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MPR: 13.5%
Mar'19 Inflation Rate: 11.25%
Q4 2018 Real GDP: 2.38%

Local Bourse Sheds 122bps on Sustained Profit Taking; NIBOR Moves in Mixed Direction...

The Local bourse shed 122bps on sustained profit taking activities, despite the exchange printing 26 gainers against 19 losers at the close of business today. Hence,
the NSE Consumer Goods and NSE Industrial Sector were most hit as their respective sectored gauges dipped by 0.67% and 3.19%. Consequently, share prices of
NESTLE, NASCON DANGCEM and CCNN contracted by 1.94%, 4.74%, 3.23% and 8.79% respectively. On a year-to-date basis, loss of local stocks further worsened
to 7.23% from 6.08%. However, the total volume of equites traded increased by 87.44% to 543.92 million units; also, the total value of equities traded surged by
278.78% to N8.20 billion from N2.16 billion. Meanwhile, NIBOR moved in mixed directions across maturities while NITTY increased for most maturities tracked amid

sell pressure. In the Bond market, the value of OTC FGN debts fell for most maturities tracked; however, the FGN Eurobonds prices rose across board for maturities

tracked.
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All Share Index (ASI) 29,159.74  29,521.06
Deals 4,682 4302
Volume (millions) 543.92 290.19
Value (N” Millions) 8,199.81 2,164.79
Market Cap (N’ billions) ~ 10,958.72  11,094.51
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NSE BANKING 381.71 381.42 0.08
NSE INSURANCE 121.27 121.14 0.1
NSE CONSUMER GOODS 670.18 674.69 (0.67)
NSE OIL/GAS 280.65 276.50 1.50
NSE INDUSTRIAL 1,078.83 1,114.42 (3.19)

Source: NSE, Cowry Research
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IMPORTANT DISCLOSURES
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information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no
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